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Top 5 Resources to Resolve
Your Foreclosure Case
1. Mortgage Modiﬁcation

A mortgage modiﬁcation allows the homeowner to obtain an end to the
foreclosure case, typically by making three trial period mortgage payments to
the mortgage company. When those payments are made successfully, the
missed mortgage payments are re-amortized into a new modiﬁed mortgage and
the foreclosure case is discontinued.
Other Beneﬁts: Avoid chapter 13 bankruptcy by working to save your home
directly with the mortgage creditor's attorney and the mortgage creditor.
Disadvantage: if the household income is unstable or if there have been prior
defaulted mortgage modiﬁcation attempts, then the likelihood for approval is
signiﬁcantly less. In such cases, an alternative such as chapter 13 may be better.

2. Chapter 13

Chapter 13 involves a monthly repayment plan in bankruptcy in which the
mortgage creditor receives payment on the missed mortgage payments from
money you pay to your Chapter 13 Trustee. In addition, while you are in
Chapter 13, you will need to keep current on all regular future monthly mortgage
payments beginning with the ﬁrst mortgage due date after your Chapter 13 case
is ﬁled.
Beneﬁts: In addition to saving your home, you can deal with your other debts
including a possible low-percentage repayment on any credit cards, medical bills,
and other unsecured debts, with the balance of those debts being forgiven once
your Chapter 13 case ends and you receive your discharge from the Court
(typically after three to ﬁve years). In some cases, addressing these nonmortgage debts will make it more likely that your home can be saved, as your
other debts will be addressed in the Chapter 13 case as well (typically on terms
signiﬁcantly more favorable than outside of bankruptcy).
Disadvantages: If the mortgage arrears are very large, then a repayment of those
missed mortgage payments within a ﬁve year period under a Chapter 13 plan
(while also keeping current with your regular mortgage payments after the ﬁling
of the Chapter 13 case) may prove to be diﬃcult.

3. Reinstatement

Beneﬁt: If the homeowner can afford to catch up on the missed mortgage
payments as well as pay the bank's attorney fees and expenses then, upon
receipt of such payment by the mortgage creditor, the foreclosure will be
discontinued.
Disadvantage: Unfortunately, many homeowners do not have suﬃcient funds to
reinstate their mortgage and need to rely on other options such as mortgage
modiﬁcation, Chapter 13, or a short term agreement to pay called a
"Forbearance Agreement", typically lasting about 6 months.

4. Combination of Chapter 13
and Mortgage Modiﬁcation

If you are in the very late stages of a foreclosure case such that a sale of your
home is imminent, then a Chapter 13 case may be required to immediately stop
the sale. If the mortgage arrears are too large to pay back in a ﬁve year Chapter
13 plan, then your Chapter 13 plan can propose that you will request a Mortgage
Modiﬁcation while you are in Chapter 13 and, if accepted on that Mortgage
Modiﬁcation, the large missed mortgage payments will be addressed by the
Mortgage Modiﬁcation (as noted above in resource #1) and thus can be removed
from payment through the Chapter 13 case.
A successful Mortgage Modiﬁcation will mean two things can happen with
respect to the Chapter 13 case.
First, if there are other non-mortgage related debts you have which make it
helpful for you to be in Chapter 13, then the Chapter 13 case can continue to
address those other debts. Of course, your monthly Chapter 13 plan payments
can now be signiﬁcantly decreased because the successful Mortgage
Modiﬁcation permits the large mortgage arrears to be removed from the Chapter
13 plan.
Second, the Chapter 13 case can now be dismissed if the sole purpose of the
Chapter 13 case was to save the house. This can happen because the granting
of the Mortgage Modiﬁcation does, in fact, save the house from the
foreclosure.

5. Free Consultation and
Free Special Bonus Opportunity

We hope you have found this resource guide informative and valuable. To
discuss your best options to save your home based on your unique
circumstances, I invite you to call my friendly assistant, Margaret, at telephone
number 706-0000 to schedule a Free Consultation.
As a special bonus to the ﬁrst 7 homeowners to schedule an appointment this
week, you will also receive a signiﬁcant free legal service: my oﬃce will ﬁle a
Notice of Appearance in the Foreclosure Case in order to closely monitor the
progress of your foreclosure case.

Contact Information:
John D'Amato, Attorney
4245 Union Road, Suite 208
Cheektowaga, NY 14225
Telephone: 716-706-0000.

Call 706–0000 to schedule
your Free Consultation to
discuss saving your home
(and resolving any other
debt problems)
The first 7 people to contact my very friendly assistant, Margaret,
between 9:30 a.m. - 5 p.m. during this week to schedule a free
consultation to receive advice about saving your home from
foreclosure will receive a Free Notice of Appearance to monitor
their foreclosure case.

BOOK A FREE CONSULTATION
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